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One Year of DSE’s Share Sale: Chinese consortium yet to impress investors 
  

• One year has passed by since the Chinese consortium agreed to come on board as a strategic partner of the Dhaka 
Stock Exchange (DSE) but investors are still waiting for the two Chinese bourses to deliver on their promises. One of 
the big promises made by the Shenzhen Stock Exchange (SZSE) and Shanghai Stock Exchange (SSE) was that they 
would bring in technological upgrades to the country’s premier bourse. including an electronic information disclosure 
platform of the listed companies. 
  
• The platform would provide corporate information of the issuing companies, simple analytical tools, interactive 
question and answer facility and online complaint portal with a view to enhancing transparency and corporate 
governance. It is yet to fulfil this expectation, said president of the DSE Brokers’ Association (DBA). The general 
investors also expects higher foreign investment in the market through the Chinese Consortium. An investor named 
said the stock market regulator and all the analysts expected that market will get higher foreign investment after 
getting the strategic partner. 
  

• But in reality, the market lost foreign investment in the time, he added. Since May 14 last year, when the agreement 
was signed, the DSE witnessed negative net foreign investment, according to data from the bourse. The Chinese 
consortium offered to assist the DSE in developing index-based products, bonds and asset-backed securities to 
diversify products in the DSE. It also offered to assist in designing, promoting and showcasing Bangladeshi indices in 
China as well as developing the DSE’s derivatives market. 
  
• The formal processing of the agreement took longer than expected, so in reality the consortium become the DSE’s 
partner only in September, said a top official of the bourse requesting not to be named. So far, the consortium 
appointed a director in the DSE board and launched the Bangladesh window on the V-Next Platform on May 6 under 
the strategic investor agreement. As a result, Bangladeshi listed and non-listed companies can explore equity and 
strategic partnership, seek business collaboration and diversify business and technology channels in China. 
  

https://www.thedailystar.net/business/news/one-year-dses-share-sale-chinese-consortium-yet-impress-investors-
1744330 

  
Marcel says it posts 203% growth in AC sales 
  

• The local electronics manufacturer Marcel has registered about 203% growth in the sales of its air conditioner during 
the period January to April of 2019 against the sales of the corresponding period of the previous year, said a press 
release. Marcel Sales head said that the release of latest technologies AC as well as the announcement of user-
friendly offers resulted in registering a sharp rise in their AC sales during the first four months of the current year. 
  
http://www.newagebd.net/article/72551/marcel-says-it-posts-203pc-growth-in-ac-sales  
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World Stock and Commodities*   

Index Name Close Value Value Change % Change 

Crude Oil (WTI)* $62.41 +0.39 +0.63% 

Crude Oil (Brent)* $72.19 +0.42 +0.59% 

Gold Spot* $1,295.61 -0.88 -0.07% 

DSEX 5,196.03 -21.88 -0.42% 

Dow Jones Industrial Average 25,648.02 +115.97 +0.45% 

FTSE 100                    7,296.95 +55.35 +0.76% 

Nikkei 225                  21,055.61 -132.95 -0.63% 

 

Exchange Rates 
  
USD 1 = BDT 84.38* 
GBP 1 = BDT 108.39* 
EUR 1 = BDT 94.57* 
INR 1 = BDT 1.20* 

 
*Currencies are taken from XE Currency Converter and Commodities are taken from Bloomberg.  
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IMPORTANT DISCLOSURES 

Analyst Certification: Each research analyst and research associate who authored this document and whose 
name appears herein certifies that the recommendations and opinions expressed in the research report 
accurately reflect their personal views about any and all of the securities or issuers discussed therein that are 
within the coverage universe.  
 
Disclaimer: Estimates and projections herein are our own and are based on assumptions that we believe to be 
reasonable. Information presented herein, while obtained from sources we believe to be reliable, is not 
guaranteed either as to accuracy or completeness. Neither the information nor any opinion expressed herein 
constitutes a solicitation of the purchase or sale of any security. As it acts for public companies from time to time, 
BRAC-EPL may have a relationship with the above mentioned company(s). This report is intended for distribution 
in only those jurisdictions in which BRAC-EPL is registered and any distribution outside those jurisdictions is 
strictly prohibited. 
 
Compensation of Analysts: The compensation of research analysts is intended to reflect the value of the 
services they provide to the clients of BRAC-EPL. As with most other employees, the compensation of research 
analysts is impacted by the overall profitability of the firm, which may include revenues from corporate finance 
activities of the firm's Corporate Finance department. However, Research analysts' compensation is not directly 
related to specific corporate finance transaction. 
 
General Risk Factors: BRAC-EPL will conduct a comprehensive risk assessment for each company under 
coverage at the time of initiating research coverage and also revisit this assessment when subsequent update 
reports are published or material company events occur. Following are some general risks that can impact future 
operational and financial performance: (1) Industry fundamentals with respect to customer demand or product / 
service pricing could change expected revenues and earnings; (2) Issues relating to major competitors or market 
shares or new product expectations could change investor attitudes; (3) Unforeseen developments with respect 
to the management, financial condition or accounting policies alter the prospective valuation; or (4) Interest rates, 
currency or major segments of the economy could alter investor confidence and investment prospects. 
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