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Following is a summary of important business news published in the leading daily newspapers of Bangladesh. For
the complete news, please follow the online link given below each news. Please note that the news summary doesn’t
reflect the opinion of BRAC EPL Stock Brokerage Limited.

Macro:
ADB to provide USD 1 Bn annually for Bangladesh's inclusive development

= The Asian Development Bank (ADB) has pledged to provide USD 1 Bn annually to support Bangladesh's inclusive
development in climate resilience and environmental sustainability. During the meeting, Rizwana emphasized the
ADB's increased focus on climate-focused and socially inclusive activities over traditional infrastructure projects.

https://www.tbsnews.net/economy/adb-provide-1billion-annually-bangladeshs-inclusive-development-1035371

NBR plans to phase out tax exemptions

= "Along with the VAT, various steps are being taken to increase the tax base in the case of income tax," the NBR said
in a statement on Saturday night. As a part of ongoing efforts to phase out the practice of providing income tax
exemptions, several provisions have already been repealed or amended, the statement said.

https://www.thedailystar.net/business/news/nbr-plans-phase-out-tax-exemptions-3792831

Squeezed by inflation, people seek refuge in mini-packs

= People are switching to shampoo mini-packs from regular bottles, women are sacrificing their tiny luxuries of cosmetic
puffs while households are embracing cheap but substandard detergents for laundry: this is exactly what happens
when brutal price pressures push around 7.8 Mn people below the poverty line in just two years and stalk another 10
Mn to do so.

https://www.thedailystar.net/business/news/squeezed-inflation-people-seek-refuge-mini-packs-3792856

Unemployed population rises by 0.17 Mn in one year: BBS

= The number of unemployed in Bangladesh has increased by 0.17 Mn within a year, as the number of people engaged
in work or participating in the labour force has significantly decreased, a Bangladesh Bureau of Statistics survey
revealed today.

https://www.tbsnews.net/economy/unemployment-jumps-266-lakh-jul-sep-bbs-1035711

Sector & Industries:

RMG | Investment in product tracking tech fuels RMG accessories growth

= According to data from the Bangladesh Garments Accessories and Packaging Manufacturers and Exporters
Association (BGAPMEA), the number of factories producing RFID locally has increased from 5-6 five years ago to 30
now.

https://www.tbsnews.net/economy/rmg/investment-product-tracking-tech-fuels-rmg-accessories-growth-1035776

CERAMICS | Exports of ceramic products drop by 2% in FY '24

= The ceramic sector in Bangladesh, despite its impressive growth in recent years, faced a setback in the fiscal year
2023-24, as there was a decline in both exports and direct employment compared to the previous year.

https://thefinancialexpress.com.bd/economy/bangladesh/exports-of-ceramic-products-drop-by-20pc-in-fy-24
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RMG | RMG accessories expo to begin in Dhaka from Jan 8

= The 14th edition of the International Garment Accessories and Packaging Expo (GAPEXPO) 2025 will be held in
Dhaka from January 8 to 11. The four-day exhibition will showcase garment accessories such as buttons, packaging
products, hangers, zippers, machinery, yarn, and fabrics at the International Convention City Bashundhara (ICCB) in
Dhaka.

https://www.thedailystar.net/business/news/rmg-accessories-expo-begin-dhaka-jan-8-3792801

RMG | Home textile exports bounce back

= Home textile exports grew by 7.85% year-on-year in the July-December period of the current fiscal year to USD
410.81 Mn while it was negative two to three months ago.

https://www.thedailystar.net/business/news/home-textile-exports-bounce-back-3792841

Stocks:
EXCHANGE | IPO of Borak Real Estate rejected on suspicion of inflated earnings

= The stock market watchdog has recently rejected an IPO proposal of Borak Real Estate amid a dried-up IPO flow,
owing to concerns that earnings might have been inflated to influence the price of primary shares.

https://today.thefinancialexpress.com.bd/stock-corporate/ipo-of-borak-real-estate-rejected-on-suspicion-of-inflated-earnings-
1736096353
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Stock and Commodities*

Index Name Close Value Value Change YTD % Change YTD
Crude Oil (WTI)* USD 74.01 USD 2.58 3.61%
Crude Oil (Brent)* USD 76.54 USD 2.15 2.89%
Gold Spot* USD 2,645.13 USD 36.65 1.41%
DSEX 5,165.17 -51.28 -0.98%
S&P 500 5,942.50 35.56 0.60%
FTSE 100 8,223.98 102.97 1.27%
BSE SENSEX 79,223.11 1,023.18 1.31%
KSE-100 117,586.98 2,327.98 2.02%
CSEALL 12,003.29 0.00 0.00%

Exchange Rates

1 US Dollar =121.21 BDT
1 GBP =150.76 BDT

1 Euro =125.07 BDT
1INR=1.41 BDT
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IMPORTANT DISCLOSURES

Analyst Certification: Each research analyst and research associate who authored this document and
whose name appears herein certifies that the recommendations and opinions expressed in the research
report accurately reflect their personal views about any and all of the securities or issuers discussed therein
that are within the coverage universe.

Disclaimer: Estimates and projections herein are our own and are based on assumptions that we believe
to be reasonable. Information presented herein, while obtained from sources we believe to be reliable, is
not guaranteed either as to accuracy or completeness. Neither the information nor any opinion expressed
herein constitutes a solicitation of the purchase or sale of any security. As it acts for public companies from
time to time, BRAC-EPL may have a relationship with the above-mentioned company(s). This report is
intended for distribution in only those jurisdictions in which BRAC-EPL is registered and any distribution
outside those jurisdictions is strictly prohibited.

Compensation of Analysts: The compensation of research analysts is intended to reflect the value of the
services they provide to the clients of BRAC-EPL. As with most other employees, the compensation of
research analysts is impacted by the overall profitability of the firm, which may include revenues from
corporate finance activities of the firm's Corporate Finance department. However, Research analysts'
compensation is not directly related to specific corporate finance transaction.

General Risk Factors: BRAC-EPL will conduct a comprehensive risk assessment for each company under
coverage at the time of initiating research coverage and revisit this assessment when subsequent update
reports are published, or material company events occur. Following are some general risks that can impact
future operational and financial performance: (1) Industry fundamentals with respect to customer demand
or product / service pricing could change expected revenues and earnings; (2) Issues relating to major
competitors or market shares or new product expectations could change investor attitudes; (3) Unforeseen
developments with respect to the management, financial condition or accounting policies alter the
prospective valuation; or (4) Interest rates, currency or major segments of the economy could alter investor
confidence and investment prospects.

BRAC EPL Stock Brokerage Limited

Research
Salim Afzal Shawon, CFA Head of Research salim@bracepl.com 01708 805 221
Fahim Hassan Research Analyst fahim.hassan@bracepl.com 01709 636 546
Hossain Zaman Towhidi Khan Research Analyst hztowhidi.khan@bracepl.com 01708 805 224
Foysal Ahmed Research Associate foysal.ahmed@bracepl.com 01708 805 201
S M Toufique Imran Research Associate smtoufique.imran@bracepl.com 01708 805 228
Rakibul Hasan Research Associate rakibul.hasan@bracepl.com 01708 805 229
Md Istiaz Uddin Research Associate mistiaz.uddin@bracepl.com 01708 805 202

International Trade and Sales

Ahsanur Rahman Bappi CEO bappi@bracepl.com 01730 357 991

BRAC EPL Stock Brokerage Limited

www.bracepl.com

Symphony, Plot No.: S.E.(F) — 9(3rd Floor), Road No.: 142
Gulshan Avenue, Dhaka — 1212

Phone: + (880)-2-9852446-50

Fax: + (880)-2-9852451-52

E-Mail: research@bracepl.com


http://www.bracepl.com/
mailto:bappi@bracepl.com

