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Following is a summary of important business news published in the leading daily newspapers of Bangladesh. For
the complete news, please follow the online link given below each news. Please note that the news summary doesn’t
reflect the opinion of BRAC EPL Stock Brokerage Limited.

Macro:
BB to unveil monetary policy on Jan 29

= The Bangladesh Bank (BB) is going to unveil its monetary policy statement for January to June of the current fiscal
year on January 29, at a time when inflation remains elevated despite a high policy rate.

https://www.thedailystar.net/news/bb-unveil-monetary-policy-jan-29-4086306

Economy suffering from ‘overregulation’, says Amir Khosru

= BNP Standing Committee member Amir Khosru Mahmud Chowdhury on Tuesday said Bangladesh’s economy,
including its capital market, is currently being stifled by ‘overregulation’ and it must move towards deregulation and
liberalisation to recover. He made the remarks while speaking at a seminar titled ‘Post-Election 2026 Horizon:
Economy, Politics, and Capital Market’, organised by BRAC EPL Stock Brokerage at a city hotel.

https://thefinancialexpress.com.bd/national/economy-suffering-from-overregulation-says-amir-khosru

NBR logs 14% revenue growth in H1, still misses target by BDT 460 Bn

= In the July-December period of FY2025-26, NBR logged BDT 1,852.29 Bn, according to the board's provisional data.
All three main revenue streams contributed to the rise. Local level value-added tax (VAT) collection reached BDT
704.93 Bn, up from BDT 587.59 Bn a year earlier, marking around a 20% increase.

https://www.thedailystar.net/business/news/nbr-logs-14-revenue-growth-h1-still-misses-target-tk-46000cr-4086036

Onus of pay-hike burden left to oncoming govt

= Additional BDT 800 Bn may be needed in fully implementing the proposed new pay scale for public employees,
however the financial burden will be borne by the next government. According to estimation, full-fledged
implementation of the new pay scale may account for around 11% of total fiscal budget of Bangladesh and some
14.0% of revenue budget.

https://today.thefinancialexpress.com.bd/first-page/onus-of-pay-hike-burden-left-to-oncoming-govt-1768929396

BB buys USD 743 million from banks in first 20 days of January

= The Bangladesh Bank purchased USD 45 Mn from two commercial banks on January 20. This marks a total USD
743 Mn purchased from commercial banks through auctions during the first 20 days of January, as part of its ongoing
efforts to stabilise the exchange rate.

https://www.tbsnews.net/economy/banking/bb-buys-743m-banks-first-20-days-january-1339416

Sector & Industries:

BANK | BB reopens loan rescheduling facility for shipbuilding industry

= The Bangladesh Bank has reinstated a special loan rescheduling facility for the shipbuilding industry, allowing
defaulted borrowers to regularise their loans with a 3% down payment until 30 June this year.

https://www.tbsnews.net/economy/banking/bb-reopens-loan-rescheduling-facility-shipbuilding-industry-1339441
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BANK | BDT 400 Bn resolution fund planned for banks if in trouble

= The Bangladesh Bank plans to create a dedicated "resolution fund" of up to BDT 400 Bn to rescue and restructure
failing banks without relying on taxpayer-funded government bailouts. Banks will have to contribute up to 0.25% of
their deposits annually. Banks will have to contribute an annual premium of up to 0.25% of their deposits, compared
to the current 0.07%.

https://www.tbsnews.net/economy/banking/tk40000cr-resolution-fund-planned-banks-if-trouble-1339601

BANK | Conventional banks lead remittances as Islamic lenders recover ground

= Conventional banks continued to dominate remittance inflows between November 2023 and November 2025, even
as Islamic banks recorded a noticeable recovery in market share over the past year, according to central bank report.

https://www.thedailystar.net/news/conventional-banks-lead-remittances-islamic-lenders-recover-ground-4086281

Stocks:

EXCHANGE | Foreign investors flag tax complexity, thin listings, insecurity as key hurdles to
Bangladesh market

= Foreign portfolio investors on 20 January identified capital gain tax complexities and a limited pool of quality listed
companies and a sense of insecurity as major structural barriers holding back Bangladesh's capital market, urging
policy reforms, mandatory listings and political stability to unlock long-term growth. The issues were highlighted at a
seminar titled ‘Post-Election 2026 Horizon: Economy, Politics, and Capital Market’, organised by BRAC EPL Stock
Brokerage.

https://www.tbsnews.net/economy/stocks/foreign-investors-flag-tax-complexity-thin-listings-insecurity-key-hurdles-bangladesh

OLYMPIC | Olympic Industries to invest in land, new company

= With a view to future expansion of operations, Olympic Industries, a listed company in the food and allied sector, has
decided to purchase 19.25 decimals of land at an agreed price of BDT 5.8 million in Narayangan;.

https://www.tbsnews.net/economy/stocks/olympic-industries-invest-land-new-company-1339511

ACI | ACI's growth paradox: A profitable parent, bleeding subsidiaries

= ACI has continued expanding into new territories despite its already launched subsidiaries and associate companies
weighing heavily on its business and pushing it into the red. A top ACI executive involved in the decision to set up
new subsidiaries explained that the group's business is closely linked to the country's core economy. Regarding the
newly formed subsidiaries, he said they would be light-asset and light-capital-based ventures.

https://today.thefinancialexpress.com.bd/stock-corporate/acis-growth-paradox-a-profitable-parent-bleeding-subsidiaries-1768926978

SQURPHARMA | Square Pharma chairman to buy 2 million shares worth BDT 430 million

= Square Pharmaceuticals' Chairman Samuel S Chowdhury has announced that he will buy 2.0 Mn shares of the
company at the prevailing market price, according to a disclosure filed with the Dhaka Stock Exchange (DSE).

https://www.tbsnews.net/economy/stocks/square-pharma-chairman-buy-20-lakh-shares-worth-tk43cr-1339501
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Stock and Commodities*

Crude Oil (WTI)* USD 59.68 USD 2.25 3.92%
Crude Oil (Brent)* USD 64.07 USD 3.22 5.29%
Gold Spot* USD 4,826.64 USD 485.64 11.19%
DSEX 5,108.95 243.61 5.01%
S&P 500 6,796.86 -101.96 -1.48%
FTSE 100 10,126.78 195.40 1.97%
BSE SENSEX 82,180.47 -2,613.11 -3.08%
KSE-100 188,621.78 14,567.48 8.37%
CSEALL 23,623.74 999.43 4.42%

Exchange Rates

1 US Dollar =122.27 BDT
1 GBP =164.48 BDT

1 Euro=143.41 BDT
1INR=1.34 BDT
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IMPORTANT DISCLOSURES

Analyst Certification: Each research analyst and research associate who authored this document and
whose name appears herein certifies that the recommendations and opinions expressed in the research
report accurately reflect their personal views about any and all of the securities or issuers discussed therein
that are within the coverage universe.

Disclaimer: Estimates and projections herein are our own and are based on assumptions that we believe
to be reasonable. Information presented herein, while obtained from sources we believe to be reliable, is
not guaranteed either as to accuracy or completeness. Neither the information nor any opinion expressed
herein constitutes a solicitation of the purchase or sale of any security. As it acts for public companies from
time to time, BRAC-EPL may have a relationship with the above-mentioned company(s). This report is
intended for distribution in only those jurisdictions in which BRAC-EPL is registered and any distribution
outside those jurisdictions is strictly prohibited.

Compensation of Analysts: The compensation of research analysts is intended to reflect the value of the
services they provide to the clients of BRAC-EPL. As with most other employees, the compensation of
research analysts is impacted by the overall profitability of the firm, which may include revenues from
corporate finance activities of the firm's Corporate Finance department. However, Research analysts'
compensation is not directly related to specific corporate finance transaction.

General Risk Factors: BRAC-EPL will conduct a comprehensive risk assessment for each company under
coverage at the time of initiating research coverage and revisit this assessment when subsequent update
reports are published, or material company events occur. Following are some general risks that can impact
future operational and financial performance: (1) Industry fundamentals with respect to customer demand
or product / service pricing could change expected revenues and earnings; (2) Issues relating to major
competitors or market shares or new product expectations could change investor attitudes; (3) Unforeseen
developments with respect to the management, financial condition or accounting policies alter the
prospective valuation; or (4) Interest rates, currency or major segments of the economy could alter investor
confidence and investment prospects.

BRAC EPL Stock Brokerage Limited

Research
Salim Afzal Shawon, CFA Head of Research salim@bracepl.com 01708 805 221
Fahim Hassan Research Analyst fahim.hassan@bracepl.com 01709 636 546
Hossain Zaman Towhidi Khan Research Analyst hztowhidi.khan@bracepl.com 01708 805 224
Foysal Ahmed, CFA Research Analyst foysal.ahmed@bracepl.com 01708 805 201
S M Toufique Imran Research Analyst smtoufique.imran@bracepl.com 01708 805 228
Tasviha Taher Trishila Research Associate tasviha.trishila@bracepl.com 01730 701 733

International Trade and Sales

Ahsanur Rahman Bappi CEO bappi@bracepl.com 01730 357 991

BRAC EPL Stock Brokerage Limited

www.bracepl.com

Symphony, Plot No.: S.E.(F) — 9(3rd Floor), Road No.: 142
Gulshan Avenue, Dhaka — 1212

Phone: + (88)-02-222282446-47

Fax: + (88)-02-222282452

E-Mail: research@bracepl.com


http://www.bracepl.com/
mailto:bappi@bracepl.com

