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. Market closed in red
Daily Market Update
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Important DSE News total life insurance fund of Tk. 21,535.45 million as against decrease in life revenue account
of Tk. 1,019.32 million with total life insurance fund of Tk. 24,033.72 million respectively for
MIDASFIN the same period of the previous year.

Ms. Rokia Afzal Rahman, one of the Sponsors and Directors (Nominated Director from MIDAS) of the
Company, has expressed her intention to sell 2,00,000 shares out of her total holding of 11,92,554 POPULARLIF
shares of the Company at prevailing market price (in the Public Market) through Stock Exchange (DSE) The Board of Directors has recommended 40% cash dividend for the year ended on Decem-

within next 30 working days. ber 31, 2017. Date of AGM: 27.08.2018, Time: 12:00 noon, Venue: FARS Hotel & Resorts,

212, Shahid Syed Nazrul Islam Sharani, Purana Paltan, Dhaka-1000. Record Date:
EXCH 24.07.2018. The Company has also reported EPS of Tk. 4.27, NAV per share of Tk. 80.52
Trading at DSE will remain closed on July 01, 2018 due to Bank Holiday. and NOCFPS of Tk. (51.17) for the year ended on December 31, 2017 as against Tk. 4.02,

BBS Tk. 70.06 and Tk. (81.04) respectively for the same period of the previous year.
The Company has informed that BBS Cables Limited has received a "Notification of Award (NOA)"

from BREB under "Distribution Network Expansion for 100% Rural Electrification (Dhaka, Mymensingh,

Chittagong & Sylhet Divisions)" projects for the supply of Conductor, Insulated 600V (D-11 = 23000

Km, D-12 = 900 Km, D-14 = 342 Km i.e Total = 24,242 Km.) for the total amount of Tk.

93,60,69,180.00. The NOA will be effective upon signing the contract within 28 days. The letter of inti-

mation will be submitted after signing the contract. The goods will have to be delivered within 4 months

from the date of signing the contract. Bangladesh Building Systems Ltd. holds 16.67% stake of BBS

Cables Ltd. which will eventually have a prospective impact on the profitability of the company after the

completion of the jobs.

UPGDCL

The Company has informed that the Board of Directors has decided to acquire majority shares
(92.41%) at Face Value, in Principal, in the United Ashuganj Energy Ltd. (UAEL), a company having
generation capacity of 195 MW power (Gas Based) located at Ashuganj, Brahmanbaria-3402. UAEL is
a PPP (Public Private Partnership) Project with the Ashuganj Power Station Company Limited (APSCL)
and has a fixed term of 15 years from the date of Commercial Operations i.e May 08, 2015. The Board
has also decided to acquire through outright purchase the 53 MW power generation plant (gas based)
located at Char Chartola, Ashuganj, Brahmanbaria, belonging to the United Energy Ltd. (UEL), at the
Net Asset Value of the plant. The above acquisitions are subject to the clearances from the Power Divi-
sion, Ministry of Power Energy & Mineral Resources and Foreign/Local Lenders, as applicable, with
retrospective effect from July 01, 2018. The company will hold an EGM in this respect to get approval
from the shareholders of the Company. Details of the EGM, record date, time, venue etc. will be noti-
fied subsequently.

DSHGARME

The Company has informed that the Board of Directors of the Company has approved Tk. 16.50 million
for import of automatic new sewing machines to replace of old machineries and Tk. 16.00 million for
alliance recommended retrofitting works. Projected investment of Tk. 32.50 million is to be funded by
loan from Jamuna Bank Limited.

GPHISPAT

The Company has informed that the Board of Directors has decided to purchase 12.37 acres land at
Masjiddah, Sitakunda, Chattogram for the purpose of ongoing expansion project necessity at a cost
(including the registration cost) of approximately Tk. 86,82,52,000.00 only.

POPULARLIF
(Q1 Un-audited): Decrease in life revenue account for Jan- March, 2018 was Tk. 1,331.29 million with
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