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Following is a summary of important business news published in the leading daily newspapers of Bangladesh. For
the complete news, please follow the online link given below each news. Please note that the news summary doesn’t
reflect the opinion of BRAC EPL Stock Brokerage Limited.

Macro:
GDP grows 5.82% in FY24, up from last year's 5.78%: BBS

= Bangladesh's economy is projected to grow at 5.82% in the current fiscal year ending on 30 June, according to a
provisional estimate by the Bangladesh Bureau of Statistics.

https://www.tbsnews.net/economy/gdp-grows-582-fy24-last-years-578-bbs-856206

Sectors & Industries:

BANK | Excess liquidity in banks rises BDT 50 Bn in March

= Excess liquidity in the country's banking system increased by around BDT 50 Bn in March compared to February,
thanks to robust deposit growth of nearly 10%.

https://www.tbsnews.net/economy/banking/excess-liquidity-banks-rises-tk5000cr-march-856216

BANK | Loan disbursements thru agent banking rise 41% y-o-y in March

= Loan disbursements through agent banking surged 41.27% year-on-year, reaching BDT 164.82 Bn in March, on the
back of improved access to finance for rural people, according to Bangladesh Bank.

https://www.tbsnews.net/economy/banking/loan-disbursements-thru-agent-banking-rise-41-y-o-y-march-856221

BANK | BB changes policy to expedite repatriation of export proceeds

= Under this new policy, exporters will receive payment based on the exchange rate at the time the earnings are brought
into the country, rather than the rate at the time the earnings were due. In a circular issued on Monday, the BB
announced that exporters will now receive their earnings at the current exchange rate of BDT 117.5, even for older
earnings.

https://thefinancialexpress.com.bd/trade/bb-changes-policy-to-expedite-repatriation-of-export-proceeds

RMG | Garment exports to India fall 22% in July-March

= Bangladesh has seen a 22.31% year-on-year decline in garment exports to India during the first nine months of the
current fiscal year, data shows, despite an increase in shipments to other non-traditional markets.

https://today.thefinancialexpress.com.bd/last-page/garment-exports-to-india-fall-22pc-in-july-march-1716229284
Stocks:

EXCHANGE | BSEC raises free limit facility for ICB Securities

= The subsidiary of the Investment Corporation of Bangladesh (ICB) will now be able to use a non-margin limit of up to
BDT 500 Mn, up from BDT 100 Mn, for daily buy-sell transactions.

https://www.tbsnews.net/economy/stocks/bsec-raises-free-limit-facility-icb-securities-856146
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EXCHANGE | BSEC returns power to bourses to downgrade firms

= The stock market regulator, Bangladesh Securities and Exchange Commission (BSEC) has again returned the power
to downgrade weak and non-compliant firms to the Z category to the stock exchanges after only about three months.

https://www.tbsnews.net/economy/stocks/bsec-returns-power-downgrade-firms-bourses-856131

EXCHANGE | BSEC fines four investors for rule violations

= According to the law, any investor who wants to hold or acquire more than 10% of the shares in a listed company
must announce their intention through the stock exchange before the transaction. The Bangladesh Securities and
Exchange Commission (BSEC) has fined four investors a total of BDT 8.5 Mn for violating rule in Janata Insurance
Company's share transactions.

https://www.tbsnews.net/economy/stocks/bsec-fines-four-investors-rule-violations-856151



BRAC EPL Important News Snippets

STOCK BROKERAGE LTD Tuesday, May 21, 2024
research@bracepl.com

World Stock and Commodities*

Index Name Close Value Value Change YTD % Change YTD
Crude Oil (WTI)* USD 79.62 usD 7.97 11.12%
Crude Qil (Brent)* USD 83.46 USD 6.42 8.33%
Gold Spot* USD 2,422.18 USD 359.20 17.41%
DSEX 5,393.65 -852.84 -13.65%
S&P 500 5,308.13 538.30 11.29%
FTSE 100 8,424.20 690.96 8.93%
BSE SENSEX 74,005.94 1,765.68 2.44%
KSE-100 75,067.32 12,687.91 20.34%
CSEALL 12,319.70 1,665.54 15.63%

Exchange Rates

1 US Dollar =117.17 BDT
1 GBP =148.80 BDT

1 Euro =127.14 BDT
1INR=1.41 BDT



BRAC EPL Important News Snippets
o

STOCK BROKERAGE LTD Tuesday, May 21, 2024
research@bracepl.com

IMPORTANT DISCLOSURES

Analyst Certification: Each research analyst and research associate who authored this document and
whose name appears herein certifies that the recommendations and opinions expressed in the research
report accurately reflect their personal views about any and all of the securities or issuers discussed therein
that are within the coverage universe.

Disclaimer: Estimates and projections herein are our own and are based on assumptions that we believe
to be reasonable. Information presented herein, while obtained from sources we believe to be reliable, is
not guaranteed either as to accuracy or completeness. Neither the information nor any opinion expressed
herein constitutes a solicitation of the purchase or sale of any security. As it acts for public companies from
time to time, BRAC-EPL may have a relationship with the above-mentioned company(s). This report is
intended for distribution in only those jurisdictions in which BRAC-EPL is registered and any distribution
outside those jurisdictions is strictly prohibited.

Compensation of Analysts: The compensation of research analysts is intended to reflect the value of the
services they provide to the clients of BRAC-EPL. As with most other employees, the compensation of
research analysts is impacted by the overall profitability of the firm, which may include revenues from
corporate finance activities of the firm's Corporate Finance department. However, Research analysts'
compensation is not directly related to specific corporate finance transaction.

General Risk Factors: BRAC-EPL will conduct a comprehensive risk assessment for each company under
coverage at the time of initiating research coverage and revisit this assessment when subsequent update
reports are published, or material company events occur. Following are some general risks that can impact
future operational and financial performance: (1) Industry fundamentals with respect to customer demand
or product / service pricing could change expected revenues and earnings; (2) Issues relating to major
competitors or market shares or new product expectations could change investor attitudes; (3) Unforeseen
developments with respect to the management, financial condition or accounting policies alter the
prospective valuation; or (4) Interest rates, currency or major segments of the economy could alter investor
confidence and investment prospects.
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