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Monday, November 4, 2024

DSEX Index Closing 5,252.50 ↑ (+61.64, +1.19%)

Market closed in green

The market closed in green today. The benchmark index DSEX

(+1.19%) gained 61.64 points and closed at 5,252.50. The blue-

chip index DS30 (+1.16%), the Shariah-based index DSES

(+1.33%), and the large-cap index CDSET (+0.75%) closed at

1,937.59, 1,162.40, and 1,071.67 points, respectively. All the

large-cap sectors posted positive performance today. NBFI

booked the highest gain of 5.56% followed by Food & Allied

(+2.01%), Telecommunication (+1.47%), Fuel & Power

(+1.47%), Engineering (+1.30%), Pharmaceutical (+0.99%),

and Bank (+0.54%), respectively. Block trades contributed

2.4% of the overall market turnover. Bangladesh Shipping

Corporation (+9.9%) was the most traded share with a turnover

of BDT 197 million.
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Disclaimer: This report has been prepared by BRAC EPL Stock Brokerage Ltd and is provided for information purposes. It is not, under any circumstances, to be used or considered as an offer to sell, or a solicitation of any offer to buy.

Reasonable care has been taken to ensure that the information is not untrue and misleading. BRAC EPL Stock Brokerage Ltd makes no representation or warranty as to the accuracy or completeness of such information. All opinions and

estimates included in this report constitute our judgment as of this date and are subject to change without notice.

DESCO

The company has informed that Brig. Gen. Shameem Ahmed, NDC, PSC (Retd.) joined as Managing Director of the

company on October 30, 2024.

GENNEXT

Deterioration of situation subsequent to labor unrest and shutting down of operation of Generation Next Fashions Limited

(GNFL): Shaheen Akther Chaudhury, a Director of the Company, informed DSE on November 3, 2024, that they had

submitted a letter to the Bangladesh Securities and Exchange Commission on October 20, 2024, regarding labor unrest and

the stoppage of operations due to a working capital shortage. 

The Director also reported that the Chairman and Managing Director of the company remain out of contact and may be out of

the country. In the absence of the Chairman, Managing Director, and other Directors, the company is facing the following

problems: a) Unable to make decisions in BoD meetings due to an incomplete quorum. b) Unable to conduct banking

transactions due to the absence of signing authority Citing these issues, the Director sought advice from BSEC to overcome

the crisis situation
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