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Wednesday, September 18, 2024

DSEX Index Closing 5,694.14 ↑ (+12.53, +0.22%)

Market closed in green

The market closed in green today. The benchmark index

DSEX (+0.22%) gained 12.53 points and closed at 5,694.14.

The blue-chip index DS30 (+0.40%), the Shariah-based index

DSES (+0.61%), and the large-cap index CDSET (+0.52%)

closed at 2,076.98, 1,245.68, and 1,126.97 points,

respectively. Large-cap sectors posted mixed performance

today. Bank booked the highest gain of 0.98%, followed by

NBFI (+0.60%), Pharmaceutical (+0.50%), Food & Allied (-

0.29%), Fuel & Power (-0.66%), Telecommunication (-0.80%),

and Engineering (-1.70%), respectively. Block trades

contributed 8.2% of the overall market turnover. Sonali Aansh

Industries Limited (+8.7%) was the most traded share with a

turnover of BDT 254 million.
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BSCPLC

Refer to their earlier news disseminated by DSE on 11.09.2024. In this connection, the company has further informed that

the Board of Directors of the company in its meeting held on September 17, 2024 has approved to issue 2,21,33,333

ordinary shares (face value of Taka 10 and premium of Taka 65 each) of BSCPLC through CDBL at a price of Taka 75 each

in favour of the Secretary, Posts and Telecommunications Division (On behalf of Government of Bangladesh) against the

equity money of Taka 166 crore received under the Development Project named "Regional Submarine Telecommunications

Project, Bangladesh (Installation and Establishment of Second Submarine Cable System (SMW-5) for International

Telecommunications in Bangladesh)". Furthermore, in the same meeting the Board of Directors of the company has also

decided to adjust Taka 22,13,33,330 and Taka 143,86,66,645. with Paid Up Capital and the Share Premium account of the

company respectively. The remaining Taka 25 will be adjusted at later stage in convenient time. Due to the above stated

share issue the paid-up capital of the company will be increased to Taka 187,03,88,430 from Taka 164,90,55,100. The

newly issued shares will be in lock-in for 03 (three) years according to instruction of BSEC.

AIL

Bangladesh Securities and Exchange Commission (BSEC) has issued a letter to the company dated September 10, 2024

which reads, among others, as follows: "?The Commission does not approve your application for extension of time regarding

raising of capital of Tk. 200,00,00,000/- (Taka two hundred crore) only through issuance of 9,09,09,091 ordinary shares of

Tk. 22/- each (including a premium of Tk. 12 per share). only to the existing Board of Directors of the company in cash

consideration. Since, Alif Industries Limited has failed to raise capital within the stipulated time, the consent letter no.

BSEC/CI/CPLC-1022/2022/101 dated 08 April 2024 is hereby cancelled?

EASTLAND

Dhaka Stock Exchange Limited (DSE) has approved the proposed name change of the Company. Accordingly, the name of

the Company will be 'Eastland Insurance PLC.' instead of 'Eastland Insurance Company Limited' with effect from September

19, 2024. Other things (except name) will remain unchanged.

SBACBANK

Prime Bank Securities Ltd. has informed that M/S Vicar International (where Mr. Mohammad Nazmul Haq is the Managing

Partner of M/S Vicar International and also a nominated Director of SBAC Bank PLC.) has expressed its intention to buy

9,821,563 shares of SBAC Bank PLC. at prevailing market price (in the Block Market).
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