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DSEX Index Closing 5,624.50 ↓ (-33.61, -0.59%)

Market closed in red

The market closed in red today. The benchmark index DSEX (-

0.59%) lost 33.61 points and closed at 5,624.50. The blue-chip

index DS30 (-0.46%), the Shariah-based index DSES (-

0.58%), and the large-cap index CDSET (-0.75%) closed at

2,053.36, 1,263.73, and 1,148.93 points, respectively. Most of

the large-cap sectors posted negative performance today.

Bank experienced the highest loss of 1.70% followed by NBFI

(-0.82%), Fuel & Power (-0.50%), Food & Allied (-0.33%),

Pharmaceutical (-0.14%), Engineering (+0.07%), and

Telecommunication (+0.36%), respectively. Block trades

contributed 13.0% of the overall market turnover. Pragati Life

Insurance Ltd. (-1.2%) was the most traded share with a

turnover of BDT 254 million.
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BEACONPHAR

The Board of Directors has recommended 20% Cash Dividend to General Shareholder and 10% Cash Dividend to Sponsor

Shareholder and Directors for the year ended June 30, 2024. Date of AGM: 23.12.2024, Time: 11:00 AM, Venue: Digital

Platform. Record Date: 27.10.2024. The Company has also reported EPS of Tk. 2.26, NAV per share of Tk. 26.37 and

NOCFPS of Tk. (0.78) for the year ended June 30, 2024 as against Tk. 2.21, Tk. 25.72 and Tk. 2.69 respectively for the year

ended June 30, 2023.

NPOLYMER

The Board of Directors has recommended 10.50% Cash Dividend for the year ended June 30, 2024. Date of AGM:

18.12.2024, Time: 11:00 AM, Venue: Digital Platform. Record Date: 22.10.2024. The Company has reported EPS of Tk.

2.27, NAV per share of Tk. 30.63 and NOCFPS of Tk. 2.89 for the year ended June 30, 2024 as against Tk. 2.09, Tk. 29.71

and Tk. 6.52 respectively for the year ended June 30, 2023. NOCFPS decreased significantly due to increase of financial

expenses compared to the previous year.

MIDLANDBNK

The company has informed that the Board of Directors has decided to: (i) increase the paid-up capital of its subsidiary

namely: "Midland Bank Asset Management Company Limited (MDBAMCL)" from existing Tk. 5.00 Crore to Tk. 12.00 Crore

(subject to approval of regulatory authorities, if applicable) by subscribing additional paid-up capital of Tk. 7.00 crore; and (ii)

sponsor two mutual funds to be launched by MDBAMCL i.e., Midland Bank Fixed Income Fund and Midland Bank Growth

Fund with a fund size of Tk. 25.00 crore each; where Midland Bank PLC. will sponsor to the tune of Tk. 2.50 crore in each

fund.

SOUTHEASTB

The company has informed that the Board of Directors has elected Mr. M. A. Kashem as the Chairman of the Board of

Directors of the company.

PROVATIINS

The company has informed that the Board of Directors has elected Mr. Md. Mofizur Rahman as the Chairman of the

company.

DOREENPWR

The company has informed that the Board of Directors of the company in their meeting held on 29 September 2024 has

decided to sell all non-current assets of the Feni 22 MW Power Plant, as the extension proposal of the Power Purchase

Agreement (PPA) with Bangladesh Power Development Board (BPDB) is pending for long time and the possibility of positive

response from BPDB is uncertain. Board has also approved the "Vendors Agreement" to be executed between Doreen

Power Generations and Systems Limited and Trust Marine Services for the sale of the engines, alternators, including

accessories, substation equipment, building, and steel structures of the Feni 22 MW Power Plant for Tk. 100,500,000 (Ten

crore five lac) only. Land will be sold at competitive market price to suitable customer in future.

ABBANK

Refer to the earlier news disseminated by DSE on 21.09.2023, the company has further informed that Bangladesh Securities

and Exchange Commission (BSEC) has declined to accord consent to issue Redeemable Non- Convertible Floating Rate

"AB Bank Sub-Ordinated Bonds -V" of BDT 5,000 Million. The Board of Directors of the company has decided to apply to the

Bangladesh Securities and Exchange Commission for reconsideration of the said issue.

MEGHNALIFE

Mr. Nizam Uddin Ahmed, Chairman of the company, has expressed his intention to transfer 11,66,143 shares of the

company to Nizam-Hasina Foundation outside the trading system of the Exchange in form of single sided transfer within

October 31, 2024 as per BSEC's letter No. BSEC/SRIC/2005-06/1130/(Part-III)-151 dated May 28, 2024.
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