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Daily Market Update

DSEX Index Closing 5,909.31 ↑ (+139.30, +2.41%)

Market closed in green

Point Δ

+139.30

+76.90

The market closed in green today. The benchmark index

DSEX (+2.41%) gained 139.3 points and closed at

5,909.31. The blue-chip index DS30 (+3.56%), the

Shariah-based index DSES (+1.68%), and the large-cap

index CDSET (+3.44%) closed at 2,236.78, 1,323.51, and

1,276.30 points, respectively. All the large-cap sectors

posted positive performance today except Engineering (-

0.83%). Telecommunication booked the highest gain of

4.78% followed by NBFI (+3.73%), Fuel & Power

(+3.61%), Food & Allied (+2.86%), Bank (+2.45%), and

Pharmaceutical (+1.45%), respectively. Block trades

contributed 0.8% of the overall market turnover.

Bangladesh Export Import Company Ltd. (+9.9%) was the 

most traded share with a turnover of BDT 1,840 million.
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Upcoming Corporate Events

Upcoming IPOs

DSE Ticker Right Share
Dividend

Event Date
Stock Cash
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7.6        
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SAIFPOWER 24.5

SSSTEEL 22.5 19.3 22.4      

40.2
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PHOENIXFIN 27.9

NCCBANK 13.7

510

51 4.3        

LANKABAFIN

200

182

83

CAPMBDBLMF

(Q2 Un-audited): EPU was Tk. 0.98 for October-December 2020 as against Tk. (0.61) for October-December 2019; EPU was Tk. 1.08 for July-

December 2020 as against Tk. (0.60) for July-December 2019. NOCFPU was Tk. 0.41 for July-December 2020 as against Tk. 0.00 for July-

December 2019. NAV per unit at market price was Tk. 10.48 as on December 31, 2020 and Tk. 8.39 as on June 30, 2020. NAV per unit at cost

price was Tk. 11.35 as on December 31, 2020 and Tk. 10.90 as on June 30, 2020.

CAPMIBBLMF

(Q2 Un-audited): EPU was Tk. 0.97 for October-December 2020 as against Tk. (0.46) for October-December 2019; EPU was Tk. 1.02 for July-

December 2020 as against Tk. (0.40) for July-December 2019. NOCFPU was Tk. 0.35 for July-December 2020 as against Tk. 0.14 for July-

December 2019. NAV per unit at market price was Tk. 10.76 as on December 31, 2020 and Tk. 8.99 as on June 30, 2020. NAV per unit at cost

price was Tk. 11.26 as on December 31, 2020 and Tk. 10.85 as on June 30, 2020.

IDLC

Refer to their earlier news disseminated by DSE on 04.10.2020 regarding Issuance of Unsecured Non-Convertible Zero Coupon Bond, the

Company further informed that BSEC has accorded consent for issuance of Unsecured Non-Convertible Zero Coupon Bond amounting to BDT

5,000.00 Million only though private placement. The consent has been accorded subject to compliance with the relevant laws and regulatory

requirements and also adherence to the conditions imposed by BSEC under Section-2CC of the Securities and Exchange Ordinance, 1969 under

following key features: Types of Issuance: Unsecured Non-Convertible Zero Coupon Bond, Amount: BDT 5,000.00 Million, Tenor: Up to 4 years,

Discount Rate (indicative): Up to 7.50% p.a. and Purpose: To meet on-going financial requirements.

JAMUNAOIL

The auditor of the Jamuna Oil Company Limited has given the "Qualified Opinion" & "Emphasis of Matter" paragraphs in the Auditor's Report for

the year ended on 30 June 2020. Qualified Opinion: 1) The Company's Trade Receivables are carried forward in the statement of financial

position amounting to Tk. 1,365,287,938. Out of which Tk.134,578,955, Tk.50,100,405 and Tk.5,770,737 remaining as receivable from Power

Development Board, Bangladesh Chemical Industries Corporation and Chattogram City Corporation respectively since long time. The company

made correspondences with parties to realize the outstanding balances but the amount are yet to be realized. (Note-8) 2) Property, Plant and

Equipment have been carried forward without maintaining any comprehensive records. We could not obtain sufficient appropriate audit evidence

relating to the location and existence of opening carrying amount of Property, Plant and Equipment. (Note-3.1) 3) The Company has total 59.9703

acres of freehold land valued at BDT.2,78,49,084, out of which land measuring 2.30 acres are yet to be registered in the name of the company.

Out of the freehold land, land measuring 1.7116 acres possessed by Chittagong Dry Dock Ltd and 0.3859 acres of land acquired by the

Chittagong Development Authority for constructing Airport road without payment of compensation to the company. The company has no

agreement with Chittagong Dry Dock Ltd for using possession although the company sent several reminders to Chittagong Dry Dock Ltd. to

execute lease agreement or to return the possession of the land. Eventually, the Company is deprived economic benefit that could have been

generated from said asset. (Note-3.2) Emphasis of Matter: Without qualifying our opinion, we draw attention to the following: i) No balance

confirmation certificate has returned by the related party to verify the amount of BDT (24,293,006,666) of related party balance. (Note - 34.00)

ii)The company has not followed the circular no. 53.00.0000.331.22.001.20 -18 Dated: 19-01-2020 of Ministry of Finance. (Note: 5.2,6.1,10.3.1) iii)

The requirement of IFRS-16 has not been complied with in respect of accounting of leasehold land valuing Tk. 10, 191,301 as disclosed in note

2.5 and note 3.1 of the financial statements. iv) While computing Gratuity liability, the requirement of IAS-19 about creating provision on the basis

of Actuarial computation has not been followed. The company maintains an unfunded Gratuity scheme for its permanent employees in

accordance with Gratuity rules and provision as on 30 June 2020 is Tk.869,989,772. As per IAS-36, Para-09 "An entity shall assess at the end of

each reporting period whether there is any indication that an asset may be impaired. If any such indication exists, the entity shall estimate the

recoverable amount of the asset". Here the company did not make any impairment test as per provision of IAS-36.

6

25

12

Disclaimer: This report has been prepared by BRAC EPL Stock Brokerage Ltd and is provided for information purposes. It is not , under any circumstances, to be used or considered as an offer to sell, or a solicitation of any offer

to buy. Reasonable care has been taken to ensure that the information is not untrue and misleading. BRAC EPL Stock Brokerage Ltd makes no representation or warranty as to the accuracy or completeness of such information.

All opinions and estimates included in this report constitute our judgment as of this date and are subject to change without notice.
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