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-0.37%

The market closed in red today. The benchmark index

DSEX (-0.37%) lost 18.46 points and closed at 4,923.66.

The blue-chip index DS30 (-0.40%), the Shariah-based

index DSES (-0.33%), and the large-cap index CDSET (-

0.24%) closed at 1,718.80, 1,116.74, and 999.81 points,

respectively. All the large-cap sectors posted positive

performance today except Pharmaceutical (-0.10%), and

Bank (-0.70%). Engineering booked the highest gain of

4.32% followed by NBFI (+1.56%), Food & Allied

(+0.42%), Telecommunication (+0.35%) and Fuel & Power

(+0.28%), respectively. Block trades contributed 0.9% of

the overall market turnover. Beximco Pharmaceuticals Ltd.

(-1.3%) was the most traded share with a turnover of BDT

630 million.
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DSEX Index Closing 4,923.66 ↓ (-18.46, -0.37%)

Market closed in red
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Upcoming Corporate Events

Upcoming IPOs

Company Name Event

BPML

The Board of Directors has recommended 10% cash dividend for general Shareholders (other than the Sponsors & Directors & Pre-IPO

placement holders) for the year ended on June 30, 2020. The Sponsors/Directors & Pre-IPO placement holders are holding 147,749,775 shares

out of total 173,791,441 shares of the Company and the cash dividend to be payable to the General shareholders is Tk. 2,60,41,666.00. Date of

AGM: 24.12.2020, Time: 10:30 AM, Venue: Digital Platform Record Date: 30.11.2020. The Company has also reported EPS of Tk. 1.64, NAV per

share of Tk. 43.55 and NOCFPS of Tk. 24.85 for the year ended on June 30, 2020 as against Tk. 1.68, Tk. 42.08, and Tk. 10.07 respectively for

the same period of the previous year.

DAFODILCOM

The Board of Directors has recommended 8% cash dividend for the year ended on June 30, 2020. Date of AGM: 24.12.2020, Time: 10:00 AM,

Venue: Digital Platform. Record Date: 29.11.2020. The Company has also reported EPS of Tk. 0.91, NAV per share of Tk. 13.75 and NOCFPS of

Tk. 0.18 for the year ended on June 30, 2020 as against Tk. 1.47, Tk. 13.84 and Tk. 2.22 respectively for the same period of the previous year.

PRIMETEX

The Board of Directors has recommended 1% cash dividend for the year ended on June 30, 2020. Date of AGM: 30.12.2020, Time: 11:00 AM,

Venue: Digital Platform. Record date: 30.11.2020. The Company has also reported EPS of Tk. (2.67), NAV per share of Tk. 67.27 and NOCFPS

of Tk. (7.71) for the year ended on June 30, 2020 as against Tk. 0.54, Tk. 48.43 and Tk. 2.93 respectively for the same period of the previous

year. Reasons for significant deviation in EPS, NAV per share and NOCFPS: EPS has been decreased due to decrease in sales and production

volume and increase in percentage of cost of goods sold on sales for adverse effect of COVID 19 resulting closure of Mill around 2 months. NAV

per share has been increase in amount of land and land development for revaluation as per valuation report dated 29.12.2019. NOCFPS has

been decreased due to lower sales and collection and increase in payment for cost and expenses.

POWERGRID

The Board of Directors has recommended 20% cash dividend for the year ended on June 30, 2020. Date of AGM: 16.01.2021, Time: 10:00 AM,

Venue: Digital Platform. Record Date: 26.11.2020. The Company has also reported EPS of Tk. 4.45, NAV per share of Tk. 110.39 and NOCFPS

of Tk. 17.63 for the year ended on June 30, 2020 as against Tk. 5.39 (restated), Tk. 92.97 (restated) and Tk. 9.98 (restated) respectively for the

same period of the previous year.

(Q1 Un-audited): EPS was Tk. 1.91 for July-September 2020 as against Tk. 1.85 for July-September 2019; NOCFPS was Tk. 2.94 for July-

September 2020 as against Tk. 3.96 for July-September 2019. NAV per share was Tk. 114.11 as on September 30, 2020 and Tk. 97.24 as on

September 30, 2019.

KOHINOOR

The Board of Directors has recommended 35% Cash and 10% Stock Dividend for the year ended on June 30, 2020. Date of AGM: 21.12.2020,

Time: 3:00 PM, Venue: Digital Platform. Record Date: 26.11.2020. The Company has also reported EPS of Tk. 8.32, NAV per share of Tk. 49.34

and NOCFPS of Tk. 1.30 for the year ended on June 30, 2020 as (Continuation news of KOHINOOR): against Tk. 8.64 (restated), Tk. 43.68

(restated) and Tk. 7.81 (restated) respectively for the same period of the previous year. The Board has also approved Tk. 2.20 crore for Capital

Machineries, construction and major overwhelming. The Company has also informed that i) The reasons for declaration of stock dividend is

recommended out of retained amount of the Company as capital for Capital Machineries, construction and (Continuation news of KOHINOOR):

major overwhelming. ii) stock dividend is declared out of accumulated profit. iii) stock dividend is not declared from capital reserve or revaluation

reserve or any unrealized gain or out of profit earned prior to incorporation of the Company or through reducing paid up capital or through doing

anything so that the post dividend retained earnings become negative or a debit balance.

LEGACYFOOT

The Board of Directors has recommended No Dividend for the year ended on June 30, 2020. Date of AGM: 26.12.2020, Time: 10:30 PM, Venue:

Factory Premises at Vannara, Mouchak, Gazipur. Record Date: 26.11.2020. The Company has also reported EPS of Tk. (7.37), NAV per share of

Tk. 10.43 and NOCFPS of Tk. 7.02 for the year ended on June 30, 2020.
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ATLASBANG

The Board of Directors has recommended 5% cash dividend for the year ended on June 30, 2020. Date of

AGM: 26.12.2020, Time: 11:00 AM, Venue: Digital Platform. Record date: 26.11.2020. The Company has also

reported EPS of Tk. (1.35), NAV per share of Tk. 131.00 and NOCFPS of Tk. (1.44) for the year ended on June

30, 2020 as against Tk. (0.99), Tk. 133.00 and Tk. 1.70 respectively for the same period of the previous year.

(Q1 Un-audited): EPS was Tk. (0.52) for July-September 2020 as against Tk. (0.38) for July-September 2019.

NOCFPS was Tk. 0.47 for July-September 2020 as against Tk. (1.83) for July-September 2019. NAV per share

was Tk. 131.00 as on September 30, 2020 and Tk. 131.00 as on June 30, 2020.

JUTESPINN

(Q1 Un-audited): EPS was Tk. (11.16) for July-September 2020 as against Tk. (10.24) for July-September 2019;

NOCFPS was Tk. 0.00 for July-September 2020 as against Tk. (0.36) for July-September 2019. NAV per share

was Tk. (360.14) as on September 30, 2020 and Tk. (348.99) as on June 30, 2020.

FAREASTLIF

The auditor of the Fareast Islami Life Insurance Co. Ltd has given the "Qualified Opinion"& "Emphasis of

Matter" paragraphs in the Auditor's Report for the year ended on 31 December 2019. In this regard, we may

disseminate the following news through our online trading system: Qualified Opinion: Investment: Included in the

Investment in share and bonds under Investment in note no. 14 to the financial statements, we could not obtain

sufficient and appropriate audit evidence regarding investment of BDT 4, 174.7 million made in previous years.

Advances, Deposits and Prepayments: Included in the Other Advances in note 17 to the financial statements

and being carried forward since long an amount of BDT 951.9 million could not be verified by us due to absence

of appropriate supporting evidence. Furthermore, included in the advances for Construction, Land and Land

(Continuation news of FAREASTLIF): Developments in note no. 17 of the financial statements, we could not

verify the purpose of advances recorded in 2018 as an adjustment to investment carried Forward since long.

Fixed Assets: We could not obtain sufficient and appropriate audit evidence regarding the origin of the

advances made in the prior periods due to absence of necessary records to other entities namely Prime Islami

Life Insurance Company Cooperative Society (PILICCS) (BDT 711.5 million) and Fareast Islami Life Insurance

Company Cooperative Society (FILICCS) (BDT 1,011.4 million) currently included in the fixed assets in the note

22 of the financial statements as settlement of advances made to above entities. Employee Benefits: The

company has not recognized appropriate provisions in accordance with IAS: 19: Employee Benefit for the its

defined employee benefit plans, as disclosed in note no. 3.11.2 to the financial statements the management has

decided to recognize the obligation of benefit plans on cash basis. Emphasis of Matter: We draw attention to the

note no. 22.B of the financial statements which describes the recognition of fixed assets on fair value. The

company has not recognized any depreciation on the revalued amount of fixed assets. Furthermore, we draw

attention to note no. 14.01 of the financial statements, which describes the recoverability of interest income and

principal outstanding on bonds. The company has decided not to impair the investment in bonds of Banglalion

Communications and PFI Securities in accordance in light of the legal opinion. Furthermore, we draw attention

to note. 3.13 to the financial statements, which describes the various investments made to related parties. The

company has obtained approval of such investment in the board meeting of the company. Our opinion is not

modified in these regards.
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