IFIC BANK PLC. BZBRAC EPL
INVESTMENTS LIMITED
Timeframe: Expected Price: Equity Note: 20th July, 2026
COMPANY INSIGHT COMPANY BACKGROUND
Market Price BDT 5.0 Date of Incorporation 8-Oct-83
52 Week Price Range BDT 3.60-7.10 No. of Branches 189
Market Capitalization BDT (MN) 9,610.43 . . IFIC Tower, 61 Purana Paltan, Dhaka-1000,
Registered Office
Category 7 Bangladesh
Sector Bank INTERIM UPDATE (2025)
Paid Up Capital BDT (MN) 19,220.87 Particulars Q1-26 Q1-25
Reserve & Surplus BDT (MN) (9,677.90) Net Interest Income (MN) -7773.41 -4075.388
EPS (Annualized) BDT (17.92) OP Profit (MN) -8574.25 -4976.702
Company P/E Times (0.28) Net Profit (MN) -8619.82 -4996.874
Sector P/E Times 6.75 EPS (4.48) (2.60)
NAV BDT 048 NAV (0.04) 0.48
Free Float % 67.25% SUBSIDIARY INFO (FY25)
Free Float Shares MN 1,292.60 wue/Income Net P&L
Shareholding (%) % Director 0.00%
Govt 32.75%  IFIC Securities Limited 283.38 4,826.00
Foreign 0.64%  IFIC Investment Limited 17.43 691.00
P o L T e e
Year End December
5 YEARS PERFORMANCE HIGHLIGHT
Particulars Q1 2026 2025 2024 2023 2022
Deposit (MN) 522,505.08 517,161.95 474,592.01 442,170.10 375,552.71
Growth (%) = 8.97% 7.33% 17.74% -
Loans & Advances (MN) 47,349.93 447,266.10 354,454.27 413,406.13 354,454.27
Growth (%) = 26.18% (14.26%) 16.63% -
Net Interest Income (MN) (7,773.41) (22,281.91) 2,733.60 8,477.77 7,814.08
Growth (%) = (915.11%) (67.76%) 8.49% -
Net Profit (MN) (8,619.82) (25,616.60) (10,246.19) 2,498.23 2,970.37
EPS(Annualized) (17.92) (13.32) (0.53) 1.37 1.62
NAV 0.48 4.96 18.16 19.73 18.82
Cost of Fund - 8.38% 7.34% 4.84% 4.08%
Classified loans (CL) - 2,292.10 5,181.47 2,514.76 5,181.47
% of Classified Loan - 0.51% l 1.46% 0.61% 1.46%
Provision for unclassified loan - 7,928.51 13,428.16 1,583.29 2,848.42
Provision for classified loan - 2,292.10 13,428.16 10,693.76 8,179.00
Loan to Deposit (%) 9.06% 86.48% 74.69% 93.49% 94.38%
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FINANCIAL PERFORMANCE

Figure in MN except EPS, NAV
Particulars Q1 2026 2025 2024 2023 2022
Interest Income 3,626.93 21,907.22 39,940.30 32,853.93 26,293.28
Net Interest Income (7,773.41) (22,281.91) 2,733.60 8,477.77 7,814.08
Investment income 167.43 7,595.72 5,816.07 4,583.28 3,395.29
Commission, excg, brokerage 411.527 2,398.819 3,139.381 2,334.736 3,857.159
Other Operating Income 105.38 563.34 347.56 364.59 221.33
Total Operating Income (5,585.08) 10,557.88 11,835.61 15,659.57 15,573.02
Total Operating Expenses 2,989.17 11,872.93 11,685.72 10,218.10 8,435.75
Profit Before Provision (8,574.25) (23,596.96) 149.89 5,441.46 7,137.27
Total Provision 8.00 15.79 2,819.00 1,186.36 2,216.75
Net Profit (8,619.82) (25,616.60) (10,246.19) 2,498.23 2,970.37
Property,Plant & Equipments 9,266,827.08 9,614.49 10,005.64 10,342.99 9,303.14
Loans & Advances 47,349.93 443,295.03 447,266.10 413,406.13 354,454.27
Investment 75,775.96 73,460.43 50,175.46 60,178.95 58,895.48
Total Asset 591,046.32 592,288.37 571,479.72 529,936.53 470,548.02
Deposit 522,505.08 517,161.95 474,592.01 442,170.10 375,552.71
Borrowings from banks, NBFI 2,881.60 3,274.00 5,326.09 8,523.55 20,621.06
Other Liabilities 57,733.20 55,446.94 47,842.52 33,216.34 30,065.24
Paid up Capital 19,220.87 19,220.87 19,220.87 18,305.59 17,859.11
Statutory reserve 9,456.37 9,456.37 9,456.37 9,418.45 8,672.12
Retained Earnings 28,328.98 19,709.16 5,890.44 8,049.82 6,708.86
Shareholders' Equity 926.42 9,542.96 34,903.45 36,125.27 33,609.00
Total Liabilities 590,119.88 582,745.39 536,576.25 493,811.25 436,939.01
Total Equity & Liabilities 591,046.32 592,288.37 571,479.72 529,936.53 470,548.02
Dividend - - - 5% S 2.50%C, 2.50%S
Operating Profit Margin (236.41%) (107.71%) 0.38% 16.56% 27.14%
Net Profit Margin -237.66% -116.93% (25.65%) 7.60% 11.30%
Credit-to-Deposit Ratio 9.06% 85.72% 94.24% 93.49% 94.38%
Current Ratio 1.00 1.02 1.07 1.07 1.08
Return on Asset -1.46% -4.33% -1.79% 0.47% 0.63%
Return on Equity -930.45% -268.43% -29.36% 6.92% 8.84%
Return on Investment -11.38% -34.87% -20.42% 4.15% 5.04%
Cost of Fund - 8.38% 7.34% 4.84% 4.08%
NPL - 61.47% 54.97 % 7.99% 5.61%
EPS (Annualized) (17.92) (13.32) (0.53) 1.37 1.62
NAV 048 4.96 18.16 19.73 18.82
Net Operating Cash Flow per Share -2.84 5.07 3.39 3.36 0.98

INVESTMENT POSITIVES

1. Deposits increased 8.97% to BDT 474.59 billion in FY2025, indicating continued customer confidence and a stable funding base.

2. Loans and advances grew 26.18% to BDT 447.27 billion, reflecting credit expansion.

INVESTMENT NEGATIVES

1. Net loss of BDT 10.25 billion in FY2025 compared with a profit of BDT 2.97 billion in FY2024.

2. Operating Profit Margin of -107.71% and Net Profit Margin of -116.93% in FY2025, highlighting weak operating performance.
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DISCLAIMER

This report has no regard to the specific investment objectives, financial situation or particular needs of any specific recipient. The report
is published solely for informational purposes and is not to be construed as a solicitation or an offer to buy or sell any security. The report|
is based on information obtained from sources believed to be reliable but is neither guaranteed as being accurate, nor is it a complete
statement or summary of the securities, markets or developments referred to in the report. The report should not be regarded by recipients
as a substitute for the exercise of their own judgment. Any opinions expressed herein are subject to change without notice. Neither BRAC|
EPL Investments Limited nor any of its employees accept no liability whatsoever for any loss or damage of any kind arising out of the use
all or any part of this report. No part of this report may be reproduced or distributed in any manner without the written permission of]
BRAC EPL Investments Limited. This disclaimer applies to the Report in their entirety, irrespective of whether the Report is used or

viewed in whole or in part.

PREPARED BY

MD. ABDULLAH ABU SYADE, HEAD OF STRATEGY & INVESTMENT

TANZILA ZAHAN, SENIOR ANALYST, RESEARCH
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